UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934

May 11,2022
Date of Report (Date of earliest event reported)

InTEST Corporation
(Exact Name of Registrant as Specified in its Charter)

Delaware 1-36117 22-2370659
(State or Other Jurisdiction of Incorporation) (Commission File Number) (I.R.S. Employer Identification No.)

804 East Gate Drive, Suite 200, Mt. Laurel, New Jersey 08054
(Address of Principal Executive Offices, including zip code)

(856)_505-8800
(Registrant's Telephone Number, including area code)

N/A

(Former name or former address, if changed since last report)
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
[0  Written Communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
0  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class Trading Symbol Name of Each Exchange on Which Registered
Common Stock, par value $0.01 per share INTT NYSE American

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter)

Emerging growth company [J

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.




Item 7.01. Regulation FD Disclosure
On May 11, 2022, inTEST Corporation (the “Company”) is scheduled to present at the Annual Sidoti Virtual Micro Cap Conference (the “Conference”) via
live webcast, as previously announced in its press release dated May 2, 2022. A copy of the Company’s presentation to be used for the Conference is

furnished as Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits
Exhibit No. Description
99.1 Sidoti Virtual Micro Cap Conference Presentation dated May 11, 2022.
104 Cover Page Interactive Data File — the cover page XBRL tags are embedded within the Inline XBRL document.
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

inTEST CORPORATION

By: /s/ Duncan Gilmour
Duncan Gilmour
Chief Financial Officer, Treasurer and Secretary

Date: May 11, 2022
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EXHIBIT 99.1

inNTEST Corporation

Sidoti Virtual Micro-Cap Conference

Nick Grant Duncan Gilmour
President and CEQ Chief Financial Officer




Forward-Looking Statements inTEST »»)

This presantation includes forward-lockang statemants within the meaning of the Prvate Secunties Libigation Refoem Act of 1995, as amended  These statements do not convey histencal infemation
Bt melate 1o prechcted or potential fulure evants and financial results_ such as statemants of the Company's plans, strategies and infantions. or our future parfiormance or goals. that are based upan
mansgement’s curent axpectitions Thede lorwded-looking statements can oltan be identibed by the use of ferwand-lonking 1ssmmnblogy such as believes,” “expects " “intends,” ‘mary,” will,” "should,”
“plans.” "projects,” forecasts.” “catlock,” “anticipates,” “targets,” “estimates,” or similar terminlogy. These statemsnts are subject to nsks and unceraint=s that could cause actual results to diffar
matenally from those expressed o smplied by such stalements:

Such nisks and uncersnties mclude. but are not limitad o, any mentioned in this presantaton as well &5 the Company’s ablity to execute on its 5-Point Strategy. reale the potential benafits of
scquisiticns and successfully magrate any acquired operations, grow the Company’s presence in the e sciences. secunty, industnal and intemational markets, manage supply chain challanges
comen backiog to sales and 1o ship product in a temely mannes, the success of the Company’s strategy Lo drersily £s markets, the impact of inflatien on the Company’s butness and Snancial
conditicn; the impact of the COVID-13 pand on the Company's b , lguiddty, financial condition and results of operations; indications of a change in the market cycles in the sems market o
cther markets served. changes in business condilions and general sconomic conditions both domestically and globally: changss in the demand for semiconductors. the abilty to bomow funds or raise
capial 1o fnance polenbial scquisitsons or for warkong capital, changes in the rates and limng of capital expenditures by the Company's customens, and othed nak factors set forih from time to Birms in
the Compary's Secunties and Exchangs Comemission flings, includng, but net lirsted 1o, the Annusl Report on Form 10-K far the year ended December 31, 2021 Any ferwanddooking  stalemset
mace by the Company in this pressmation is based only on information cumently mailable 1o managemsnt and speaks 1o circumstances only a5 of the date on which itis made. The Compary
wndeiakes no obiigation 10 update the information = this presentabon to reflect events or ciccumstances after the dale hedeof or to neflect the cocumence of anticipated or wnanbicipated evenls

MNon-GAAP Financial Measures and Forward-Looking Non-GAAP Financial Measures

In sdditicn 1o dsciosing resulls that ae delermened o socordance with GAAP, we also disclose nen-GAAP finencial measuies which consss! of sdusted net eamings loes) sdusted net eamings
(lass) per diluted share. free cash flow, adusted EBITDA, and adussted EBITDA margin  Adpsted net eamings (loss) is dermed by adding acoured intangible amortization, adusted for the miated
income tax expense (benefi). fo nel earnings (loss) Adusted not samings (loss) per diluted share is desed by driding adjusted net samings (Joss) by dikned weighted awrage shanes outstanding
Adjusted EBMTDA is derred by adding scquired miangible amorizabon, interest expenss, income Lax expense. deprecaation, and stock-based compensation expense tonel samings (loss). Adusted
EBITDA, margin is dervad by disding sdusted EBITOA by revenus. Free cash flow s dermed by subtracting capital expanditures from net cash prowsded by cperations. These results we provwded as
@ complemant 1o the results prowded in accordance with GAAP. Adpusted net eamings (loss] and adusted net samings {loss) per diuled share are non-GAAP financial measwies presented to
pronide amesiors with meaningiul. supplemental information regarding ouf baseling perfoemance before acquered inianmble smorization charges &% this expense mdy mil be indcstve of sl
underying operating performance  Adusted EBITDA and adusted EBITDA mangn are non-GAAR financial measures presented primarily 85 8 measure of bquidity a3 they exchsde non-cash chages
for acquired intangible amordization, depmciation and stock-based compensation. In addtion, adusted EBTDA and adpusied EBITDA margin also exclude the impact of nterest income or expense
and income lax expense of beneft, as these expenses may nol be indecaive of our undedying operating perormance.  The pon-GAAP fnancial measures presented in this presentation are used by
management to make operational decisions, to forecast Aiure operaticral results, and for companseon with our busmess plan, histoncal operating resulls and the cperating results of owr peers.
Reconcikations fom net eamings (loss) and net eamings {loss) per dikted share to adjusied net eamings: {loss) and adjusted not eamings (loss) par dililed share and from net samings (Joss) to
asdusted EBITDW and adjusted EBITOA mangen, afe conaned in the {ables thal sccompary this presentation. The non-GAAR fnancial meatunes discussed in k4 presentalson may nolt be
comparable with simslarly taled measures wsed by othes companies. The presentation of non-GAAR financial measures |5 not meant to be considered in isolation, s a substitute for, or supence to,
financial measures or information proveded in accoedance with GAAP

Thie presentatesn alss cordains forsard-lockeng statements regarding nem-GAAP adusted EBITDA and adursted EBITOA mangin. The Company i unatie to present 3 quantiatne reconcikation of
thase forsard-looking non-GAAP financial measures to ther mast directly companatds forsard-iooking GAMLP financial measures becasuse such information is not awailabla. and management cannok
reliably predict the necessary components of such GAAP measwres without unreasonable effort or axpense. In addition, the Company believes that swuch reconcikations would imply a degree of
precison that would be confusing or mislesding 1o imestors. These non-GAAP fnancial meatures are prelminary estimates and are subjpect o raks and uncertmnties, includng, ameng others,
changes in connection with quarter-snd and year-end adustments. Any vanation betwean the Company's actual results and prefiminary financial data set forth above may be matenal




Unlocking The Potential inTEST YD E

'.g: Vision To be the supplier of choice for innovative test and process technology solutions

@)l' Misaion Leverage our deep industry knowledge & expertise to develop and deliver high quality,
Innovative customer solutions and superior support for complex global challenges

Nick Grant, President and CEO

Duncan Gilmour, Chief Financial Officer

* Appointedas Presidentand CEO August 24, 2020 * Appointed as Chief Financial Officer June 14, 2021

*« ABB SVP Americas Region Industrial Automation = ABB Americas Hub Controller Industrial Automation
Measurement & Analytics Division Measurement & Analytics Division

* AMETEKVP & GM Materials Analysis Division = Tycolnternational / Johnson Controls (various roles)
{Test & Measurement) * Coopers& Lybrand / PricewaterhouseCoopers

* Emerson Electric (various roles) (U.S. and LK)

* MBA (Xavier University) / * BAcc Economicsand Accounting (University of Glasgow) /

BS Physics (Northem Kentucky University) Chartered Accountant (|CAS)




Transforming inTEST inTEST  P2DS

Supplier of Choice for Innovative Test and Process Technology Solutions

@ Robust long-term growth strategy )
Emphasis on diversified growth markets
and acquisitions
Q122 TTM
Clear, consistent, continuous investor and Revenue
Emp[DyEE :ﬂmmuﬁicatiﬂns 5894’.'1
More standardized / configured-to-order
solutions
Environmental
Tm;‘:;l‘mm
@ Results-driven, entrepreneurial culture )

Market Capitalization £88.2 million Shares Outstanding 11.0 million
Recent Closing Price $7.83 Institutional Ownership 54%
52 Week Low-High 37.52-5%18.00 Insider Ownership 4%

“Drvegron reverwe 3pid 3 praudited
Market dafa az of May &, 2022 Source: S&P Global 10 Shaws Quisfanding as of March 15 2002 Ownership a9 of most recent filing




5-Point Strategy Drives Long-Term Value

~ Grow Top-Line Through Geographic
and Market Expansion

Furihes panelrabe easling markets wilh
infrastns lure invesiments

Expand into new markets wiih exesting products
Invest in global Direct Sales and Channel
Management

Execule global supply agresments

Enhance Corporate identity and branding

~ Pursue Strategic Acquisitions and
Partnerships:

Pursue higher frequency of deats
Key MBA Crilena
*  Expand mo (aster markets
«  Offer 8 beoadel portfolio ol seraces

Enhance valup-added tochnological solutions
= Quantfabls and schinabie synddiges
Explore parinerships with private labelng
opporiundies; consider Jvpariial ownership
opporunties

Global &
Market
Expansien

Innovation &
Differentiation

Strategic
Acquisitions &
Partnerships

Service &
Support

Foster New Culture and Talent:

= Changes driven from lop exsculive leadership

= Emphasize openness. resulls and accountabilty

= Drive diversity, engagement and carees development
= Leverage collaboration among people and daisions
= Alighed inceninesicompensation b results

inTEsT  PDIS

~ Drive Innovation and

Technological Differentiation

»  LEVerage expertse o delver nighty-valsed
S0lUlIGS

= Headcoun! myestments 10 support product
development

= RECjanite engnesnng organgation 1o
oplimize development

= Drivie standandization toincrease market
availabilty! lower costs

= Eslablsh Corposate Growth Programs and
common siage Gale Developmend Process

Enhance Serviceand Support

= Expand peographic sErvice CoVErags
infrastruc ture and repairicaltrabon centers

& Drive enhanced senvice offerings inchuding third
party agreements, extended warranties
preventalive maintenance and calibration

=  Expand remote services assel haalh

* Inegrale shared feld services and repair
FeSOUrces

= lgentily and capiure recurming revenue siream
from senace




Strong Foundation For Growth inTEST YD E

inTEST. Known for Highly-Engineered, Customer-Driven Solutions

2

Growing and Diversified Markets Blue-Chip Global Customer Base Global Presence
» Semiconductor & » TTM Q122 Revenue: $89.4M
» Industrial INSTRUMENTS. EMERSOM = 41.5% APAC
» Automotive/EV LOCKNEED MARTIN = 96.0% Americas
= 225% EMEA

» DefenselAerospace .
Alc'un Raytheon » Manufacturing operations in

s ; . | U.S., Canada, Europe
= =ecty .& Qualcomm # Global sales and service
NS HOPKINS ANALOG organization
JOHNS HOPKINS D

» Life Sciences




Serving Large and Diverse Markets inTesT  PDDS

{5 in milkena)
inTEST
2022
$2.0B+ SAM*
Entering 2022
Electronic Environmental
Test Technologies
~5350M ~5G80M
Serviceable Addressable Markets (SAM)
~$570
$150 5200 $180 $500 £310 1B+
Semi Test In-Circuil Test Thermal Test  Cold Chain Induction  Image
Soltions Sohgions Soltions  Storage Solutions Heating Caplure
Soltions  Solutions
2020 Market Expansion Acquisitions

“SAM based o available indusiry dada and Company estimates




Driving Market Leadership/Opportunities  inTest ¥29%

Targeting markets with strong, seculartailwinds

inTEST Revenue by Market* Expected 5-Year
y Mariiats Market Growth**
Served " i
Semi Markets 3% 10 6%
Industrial 3% to 6%

‘\ ‘ ' Defense/Aero 3% to 6%
2025E

. 2021 ‘ Targeted Growth Markets

‘~ " Aulo/EV 5% to 8%

Life Science B% to 9%

M Semi M Industrial Aute/EV M Def [ A
emi ndustria M Auto efense/fero Shoutity 29 16 10%

B Life Sciences Security Other

“Excludés any polental fulure scquisiions
“Sources |G inpghts, Venfied Marked Research, ndualry frade publicatons and company estimates




Electronic Test inTEST  PDIS

Engineering solutions for the toughest challenges in automated test

» Market footprint expands beyond Semi to include Industrial,
Auto/EV, Life Sciences and Defense/Aero

~ Bringing automationfintegration to back-end semi test;
solutions enable testers to work with virtually all handlers/probers

» Proprietary flying probe technology provides broad based
testing capabilities & throughput for PCB testing

~ Increasing productivity and quality for EV/Battery testing with
automated interconnect verification for multiple sized batteries

» Solutions:
* SamiTest Interfaces, Docking Solutions and Manipulators

* Circuit Flying Probe and Battery Test Systems ( Test Services

40 YEARS OF ENABLING ADVANCEDELECTRONIC TEST




Environmental Technologies nTEST  PRDIH
Creating and controlling environmental conditions in test, process and storage applications

~ Born in Semi, product standardization and acquisitions broadened markets significantly:
* Life Sciences cold chain solutions serves vaccine development, medical advancements and cannabis extraction

* Paortable, avionics, guidance systemand satellite testing solutions provide wide temperature controls for satellites, space
exploration and defense systems

= Key Products:

* Themmal Test Chambers

* ProcessChillers

* Ultra Cold Freezers and Medical refrigerators
~ Environmental responsibility

* Low-impactrefrigerants

* Low power consumplion

* RoHS and REACH compliant

OvER 50,000 SYSTEMS INSTALLED IN MORE THAN 40 COUNTRIES

'Divesson revenue spiit is enaudited




Process Technologies inTEST P25
Technical expertise and customized solutions forindustrial applications

~ Addressable market expands through product development, global lab extension and acquisitions:

= |nduction heating and recently acquired videology/camera applications combine to serve large, diverse and
growing markets that include Automotive/EY, Aerospace, Life Sciences and Security

= Key Products:

* |nduction heating systems range from 500 W to 1,000 kW

* |Industrial grade cameras and embedded image capture systems
» Environmental benefits:

* Induction heating only uses electricity

* [nduction heating is cleaner and safer

= Camera systems providing safer, mare efficient roadways

* Qur systems are used to build renewable products

Over 17,000 INDUCTION HEATING SYSTEMS AND MORE THAN T MILLION CAMERAS INSTALLED IN MORE THAN 50 COUNTRIES

'Divesson revenue spiit is enaudited




Making M&A a Core Competency

Acquire quality businesses
to drive shareholder value

ME&A
Execution

Strategy
Development

M&A Eco-
System

Defining/developing cnmc?e:in
partners that M&A Pipeline m rgat esw
strengthen our Banking Relationships aXDOSINE Lo
strategy Strategic Partnerships, OP:G il

W

inTEST  PDIS

Expand into fast growing markets

Offer broader portfolio of solutions

Drive further market diversification
Enhance value-added technology
Partnerships and private label opportunities

Enhance financial profile of company




M&A / Corporate Development inTEST DD H

Significant progress madein yearone of strategy deployment

®7 Completed three acquisitions (4" Quarter 2021)

& Disciplined M&A process in place fromtarget investigation to integration
=2 Focus on expanding technologies, geographies and markets served

iil Building a strong M&A eco-system to create a core competency

/&* Exploring partnerships as well as acquisitions




Financial Overview




Revenue inTEST DTS

(& ire rifvos)
$24.4 : i
> Q1 revenue up 34.5 million, or 23%, y/y
$224
18 o4 = Three Q421 acquisitions added $4 million
$19.6 » All Markets improved y/y

= Solid demand in automotive (especially EV), and
industrials drove organic growth

= Expansion in life sciences resulted from both organic
and acquisition conftributions

Q121 a2 21

* Acquisitions contributed revenue from security

M semi markets
M Industrial = Organic revenue from new products as well as
B Auto/EV geographic and customer expansion
M Defense/Aero . .
; _ = Semi front-end shipments more than offset back-end
M Life Sciences decline
Security

Other




Gross Profit and Margin

(5 im o)

Quarters

$11.0 $11.0

£10.4 $10.3

5956

o121 Q221 Q32 o4 21 Q1 22

Years
§41.2 2.7

5241

2019 2020 2021 TTM Q1 2022

inTEsT  PDIS

~ Q1 gross profit increased $1.5 million y/y

= Margin contraction vs. prior-year period reflected less
favorable product mix, specifically back-end semi test
solutions, as well as supply chain constraints and
inflation

» Sequential margin impacts:
= |ess favorable product mix and impact of acquisitions
= Production inefficiencies from supply chain constraints

= Continued inflationary increases to compenent material
and labor costs; lagging impact of price increases due to
orders in backlog

= Expect to see improvement through the year

» Higher volume and operational efficiencies will drive
margin expansion

= Contributions from acquisitions expected to improve




Operating Expenses inTeST TR
Investing in people and marketing to support 5-Point Strategy for Growth

(§m Fmidbana

» Q1 operating expenses up $160,000 sequentially

35.5% 36.3% | 45.0% | | 424% | = Reflects a full quarter of expenses associated with
acquisitions which offset atypical acquisition and

financing costs from Q4

[ 37.1%

5101 $10.2

* Included $780,000 of intangible asset amortization
expense vs. $522,000 in Q4 and $304,000 in
Q12021

» Operating leverage expected to improve with
scale and volume

» Expect quarterly operating expenses of
$10.9 million to $11.2 million for balance of 2022

* |mpact of annual merit increases will begin in Q2

a1 21 az 24 0321 04 21 o122 = Continue to expect growth-related investments to
mSelling mEngineering mG&A mRestructuring and Other step up through the year

| Operating axpenses as a % of sa_]ps__|

NOTE Components may nol s oo o folsds dus io rownding




Earnings and Adjusted EBITDA inTEST YD E

{5 i PGS, SFCRDTDEr SMare dala)

» Focused on leveraging scale and efficiencies Adjusted EBITDA and Margin™
» Adjusted EPS reflects $689,000 (after tax) of Quarters
acquired intangible amortization
§2.1
$1.4
EPS and Adjusted EPS" m H
at 21 az21 0321 04 21 ot 22
Years/Trailing Twelve Months
':/7 $128 $10.9
at 21 Qz 21 as 21 04 21 0122 H
mGAAPEPS  #hon-GAAP Adjusted EPS 2018 2020 2021 T G1 2022

(1) Adyusied £EP5 and sdused EAITOA and magin ane non-GAAP fnancial measuned. Furher infarmabion can He found wndar Tean-GAAR Findncial Medasunes and Sonvad:
Looking Non-0ulAP Fnancis Vessired " See also ihe reconciliations of GAAR fnancial measuned (o nan-0A AP Snancial masaumes thal Socompsny this presantadon




Capital Structure and Cash Flow inTEST PRI

(5 n oo

3131/22 12131121 3322 3B121 1203121
Cash and cash equivalents 5 17.2 $ 212 Net cash provided by
s 182 s 201 wsecwan 0 o0 P98 T8
Total net debt $ 2o s 1.1) Capital expenditures (0.3) (0.4) 1.0
Sharshoidersaq ity $ 580 5 548 Freecashflow(FCF” ¢ 0 ¢ oo ¢ gg
Total capitalization s T4 § 708 (Nen-GAAP) ! ’ :

~ First quarter typically consumes cash due to timing of year-end bonus payouts and cash taxes
» $32.2 million in liguidity

* Includes $17.2 million in cash and ~$15 million available on revolver and term loan capacity

NOTE: Companents may nol 80 up io Ioieds due io feunding,
Y Frow cash Bow is @ non-GAAP Snancial measurs. Furthey indormation can oe found undey ‘Won-GAAP Financiasl Maasures and Formand-L ooking Nom-GAAP Financial Measures




Orders and Backlog

5 &0 millianag)

Orders

$30.5

$25.2 $25.1 $256.1

5211

a2 Qz 2 a3 2 o122
Backlog
$34.1 $35.0
$20.4 $20.4
§17.1

o121 Qz 21 Q321 o4 21 Q122

inTEsT  PDIS

~ Demand from most markets remains strong

Book-to-bill of 1:1.04

Automotive orders more than double vy to

$2.6 million driven by EV

+ Includesinduction heating and new battery test sclutions
Industrial demand for environmental technologies
was strong in quarter

Acquisitions added to demand from industrial,
security and other markets

Semi back-end orders softened y/y based on
position in cycle; front-end semi orders can be large
and lumpy

«  Growing customer base with front-end solution for silicon
carbide crystal manufacturing process

= Approximately 63%, or ~$22 million, of backlog is
expected to convert to sales in Q2 2022

Higher level of longer-term backlog than historic
trends as customers secure production capacity




Outlook for 2022

~ Focused on driving growth and expanding markets & customer base

* Integrating acquisitions and extending market reach
* Adding technical expertise and driving innovation

= Solving customers' complex problems

» 2022 Outlook & Q2 Guidancel(!)

= 2022 revenue:

= 2022 gross margin:

= QOperating expenses:

* Interest expense:

* Effective tax rate;

= Capital expenditures:

= Q2 revenue:

= Q2 GAAP EPS:

= Q2 non-GAAP Adj EPSE!

$110 million to $115 million
46% to 49%

$10.9 million to $11.2 millien per quarter

~$150,000 per quarter
15% to 17%

1% to 2% of revenue
327 million to 329 million
$0.11 to 50.16

$0.18 to $0.23

inTEST VRS

5-Point Strategy

Global &
Market
Expansion

Innovation &
Differentiation

Strategic
Acquisitions Service &
& Support
Partnerships

Talent &
Culture

" Gurdance prowdled May 5 2022 The foregodng guvdance i Dased o0 Managemen s cumenl views Wi resoed! o coprating and marned conddong andcosfomens orcasis ¥ 350 assumes supply chaln challenpes are
erpecied o remaln unchianged in the firal hait of the pear avnd i Degin o imanowe madestiy in e secand hall Actual nesuts may difer materaly fram whal i pronvided fens foday 88 8 reaul of amaong cifser fngs, the

Eagiors descnbed under Formand-L coking Salemerts” on side 2

U Auaied EPS 4 8 for-GAAP Saancinl Mesaine Fumhes Fiormaion cin D Bund imded Wod-GA4P Rnancisl Messursd and Formand-Loaking Nom-GA4F Fnancis Ueasorsd " See 880 I Adconciiabions of G449
fnancial measunes fo non-GAAFR Anancial measures that accompany thiy presentadion




Strategic Plan Focused on inTEST YD E
Long-Term Revenue Growth

(& i emilinal

~$200 to 5250

Future _
Ar:qu isitions

~5110 to $115
$85

$54

2020 2021 2022E 2025E




Operating Leverage Drives Profitability inTEST VDS

i MO

Division Operating Income* Adjusted EBITDA? Net Income (Loss)

~$40+
~$30 +
~520+
$19
$12
£7 ~
$1
29% 14% ~15% (81
2020 2021 2025E 2020 2021 2025E 2020 2021 2025

! Adjusied ERITOA I3 @ non-GA4F financial measunes Further informadion can e found undey “Non-GUAAF Ainancis! Weasures and Forward-Loaking Mon-G4AP
Faancial Messured " See 850 e reconcilaiions of BAAP franc'd! Messired 1o Hoa-G 4 AP Faancisl Measinds M SrcompdTy I Drasentfion
"Division operading income is Lapoifed




Conclusion & Investment Highlights inTEST  PDDIS

Results driven, entrepreneurial culture driving accelerated growth

Q

Executing 5-Point Strategy and delivering results

@

Expanded addressable markets with strong secular growth drivers

@

Strong balance sheet provides financial flexibility and access to capital

@

Targeting 2025 revenue of $200M to $250M with strong margins and cash flow

@




Supplemental Information




Adjusted Net Earnings Reconciliation inTesT  P2DIB

1§ i Mowrsads)
Three Months Ended
3/31/2022 313112021 12/31/2021
Met eamings (loss) (GAAP) % 877 % 2,212 % 287
Acquired intangible amortization 782 304 522
Tax Adpstments (93) {4) 10
Adjusied net eamings (Non-GAAP) $ 1,266 5 2,512 3 799
Dilted weighted average shares 10,843 10,526 10,836
Eamings per share - diluted
Net eamnings (GAAP) 5 0.05 3 0.21 $ 0.03
Acquired intangible amortization 0.08 0.03 0.04
Tax Adprstments (0.01) - -

Adjusted eamings per share — diluted (Hon-GAAP) & 0.12 5 0.24 3 0.12




Adjusted EBITDA Reconciliation

1§ in Sousanss)

Het eamings (GAAP)
Az quired intangibie amortiz ation
|PREEST & penss
Ine ome tan e pense
Depreciabon
Nonc a6 h slock-based ¢ ompensation
Adusted EBITOA MHon-GAAR)

Reverue
Adusted EBITOA magin (Non-GAAP)

inTEST 2D S

Three Months Ended ] [ Twelve Months Ended |

FHImz 1XH20n S0 02 Ba02021 20 Q122 TTM 201 202 019
57T % 27 8 2175 2609 ¢z 0§ 5648 8 T3 S ®5) § 232
B2 522 09 A5 04 1,918 1420 1233 1.257
17 83 4 2 - 6 ag 3 -
TR (=3l 3T 2447 & =0} 831 1.119 {336} 282
108 17 2 167 156 =25 s 630 BES
w2 3565 a1 454 x0 1.553 1,450 &M L]
2134 5 1368 5§ 3,368 3,984 3307 5 Ward 5 12047 5 13386 3430
24,081 2 358 21144 .80 10 556 B0 403 B4 BT S3EZ B0 D
8.9% 61% 16.0% 3% 15 9% 122% 14.2% 25% 00%




Adjusted EPS Reconciliation inTEST  PDDIS

Estimated Q2 2022 Guidance
Low High
Estimated earnings per share — diluted (GAAP) $0.11 S 0.16
Estimated acquired intangible amortization 0.08 0.08
Estimated tax adjustments (0.01) (0.01)

Estimated adjusted earnings per share — diluted (Non-GAAP) S 0.18 S 023




Segment Reporting inTEST VDS

Reclassification of 2021
5 i Sdusands)
Quarter Ended ‘fear Endad

a0 E30/2021 802021 12112021 el (] 12312021
Electronc Test 5 B.501 ] 054 5 8 T 1 6.851 5 8778 5 32 509
Emironmental Technodogies B 193 EEAT 6875 7178 5003 26 506
Prcess Technologies 4 857 6119 6, 165 8,33 8210 25 473
Total Revenue 5 19585 § 21820 8§ 21,144 5 22358 S 24,081 5 B4 678
Electmon: Test 5 2987 § 3237 5 26 s 208 0§ 1,887 - 10,925
Environmental Tec nologes v 1.113 1. 080 1,110 a0z 4 25
Process Technologies 455 1181 1.078 1,124 30 3819
Totl Income from divisonal cperations 4 356 4511 4 802 4,302 e 16 981
Comporale Expense {1482y 12171 {1,544 {3, 485) {1,835) {0083
Acquined intangibie amortz ation {04y {305 [ ] (522 (TE2) 1,440
Other Expense [i] ba) N {59) (147) 57)
Eamings before income X &xpense 5 2578 ] 3056 5 2 532 5 36 5 55 3 B 402

Beginning in the first quarter of 2022 the Company made a change 1o its reporiable segments from two reportable segmenis to three reportable
segments — Electronic Test, Environmental Technologies and Process Technologies. These segments, which operate as Dnasions, akgn with how
owr Chief Executive Officer (CEQ), allocates resources and assesses performance against the Company's key growth strategies. As such, prior
penod reportable segment results and relaled disclosures have been conformed 1o refiect the Company's current reportable segments



