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Item 1.01. Entry into a Material Definitive Agreement

On May 2, 2006, the Board of Directors, upon the recommendation of the Compensation Committee and a majority of the
independent directors, approved the reinstatement of the salaries paid prior to its November 2004 cost containment action to the
executive officers listed below, such reinstatements to be effective as of April 1, 2006:

Executive Officer Title Annual Salary
Alyn R. Holt Chairman $275,600
Robert E. Matthiessen President and Chief Executive Officer $317,242
Daniel J. Graham GM-Manipulator & Docking Hardware Segment $205,712

In addition, the Board of Directors, upon the recommendation of the Compensation Committee and a majority of the independent
directors, approved the acceleration of the vesting of 3,750 shares of restricted stock previously granted to Messrs. Savarese and



Endres, each such acceleration to be effective upon the termination of the respective director's service as described in Item 5.02 of
this Report.

Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

On April 28, 2006, Joseph A. Savarese, a member of the Board of Directors, confirmed to the Board of Directors that he will not
stand for re-election as a director at the next annual meeting of stockholders.

In addition, on April 28, 2006, Richard O. Endres confirmed to the Board his intention to retire from the Board of Directors
effective November 1, 2006.
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