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Item 3.01.    Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

As previously disclosed in the Company's Current Report on Form 8-K filed on March 4, 2005, Gregory W. Slayton resigned from
the Company's Board of Directors, effective as of the close of business on March 1, 2005. As a result of this resignation, the
Company is no longer in compliance with Nasdaq Marketplace Rule 4350, which requires that a majority of the Board of Directors
be comprised of independenet directors as defined in Nasdaq Rule 4200. On March 22, 2005, the Company received a notice from
Nasdaq Stock Market confirming that the Company is not in compliance with Rule 4350.

According to Nasdaq Rule 4350, the Company is permitted a grace period in which to cure this non-compliance. Specifically, the
Company must regain compliance by the earlier of (i) the date of its next annual meeting of stockholders or (ii) March 4, 2006. The
Company intends to take action to return the Board of Directors to a majority of independent directors at or prior to its next annual
meeting of stockholders.
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