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Explanatory Note
 
This Amendment No. 1 (this “Amendment”) on Form 8-K/A is being filed by inTEST Corporation (the “Company”) to amend the Company’s Current
Report on Form 8-K, filed with the Securities and Exchange Commission on September 25, 2020 (the “Original Report”) to disclose the estimated
impairment charge related to the right-of-use asset for the lease of the Fremont facility and provide a revised estimate for severance and other one-time
termination benefits.
 
This Amendment should be read in conjunction with the Original Report. Except as disclosed below, this Amendment does not amend the Original
Report and does not modify or update any other disclosures contained in the Original Report.
 
Item 2.05 Costs Associated with Exit or Disposal Activities.
 
As previously reported in the Original Report, the Company notified employees of its plan to consolidate all manufacturing for its EMS Products division
in Fremont, California into the manufacturing operation located in Mt. Laurel, New Jersey, which would result in the closure of the Fremont, California
facility and termination of certain employees at that location. This consolidation is expected to be substantially completed during the fourth quarter of
2020. A small engineering and sales office will be maintained in northern California after the consolidation of manufacturing operations has been
completed.
 
As a result of the consolidation, the Company currently expects to incur cash charges for severance and other one-time termination benefits ranging from
$50,000 to $100,000, revised from the previously reported estimates ranging from $75,000 to $150,000. In addition, when manufacturing operations
cease in the Fremont, California facility, the Company expects to record an impairment charge related to the right-of-use asset for the lease of the
Fremont facility as the Company does not currently expect to sublet the facility for the full remaining term of the lease. At the time of filing the Original
Report, the Company did not have sufficient information to estimate the amount of the full impairment charge. As of the date of this Current Report, the
Company is able to currently estimate that the amount of this charge will range from $700,000 to $800,000. As of December 31, 2020, the right-of-use
asset related to this facility will total $1.1 million, prior to any charge for impairment, which would be a non-cash charge.
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